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INDEPENDENT AUDITOR’S REPORT
TO THE TRUSTEE OF
ICB AMCL FIRST AGRANI BANK MUTUAL FUND

Report on the Audit of the Financial Statements

.

We have audited the financial statements of ICB AMCL First Agrani Bank Mutual Fund (the Fund), which
comprise the statement of financial position as of 30 June 2024, and the statement of profit or loss and
other comprehensive income, the statement of changes in equity, and statement of cash flows for the year
then ended, and notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial
position of the Fund as of 30 June 2024, and its financial performance and its cash flows for the year then
ended in accordance with International Financial Reporting Standards (IFRSs).

Basis for Opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities
under those standards are further described in the Auditors' Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Fund In accordance with the International
Ethics Standards Board for Accountants Code of Ethics for Professional Accountants (IESBA Code)
together with the ethical requirements that are relevant to our audit of the financial statements in
Bangladesh, and we have fulfiled our other ethical responsibilities in accordance with these ethical
requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most significance in our
audit of the financial statements of the current year. These matters were addressed in the context of our
audit of the financial statements as a whole, and in forming our opinion thereon, and we do not provide a
separate opinion on these matters.

Risk |
Revenue Recognition

Our Response to the Risk

At year-end, the Fund reported total revenue of|We have tested the design and operating effectiveness
BDT 53,240,739 /- of key controls focusing on the following:
Revenue is measured from real transactions of

pfoﬁt on the sale of investment, dividend from Segregation of duties in invoice creation and
investment in securities, and profit on bank modification:

deposits and bonds.

There is also a risk that revenue maybe
overstated due to fraud through manipulation
resulting from the pressure local management
may feel to achieve performance targets.

Verify the authentication of documents;

Qur substantive procedures in relation to revenue
recognition comprise the following:

Obtaining supporting documentation for
transactions recorded investments, bank
statements, and other relevant documents.

Critically assessing journals posted to revenue to
identify unusual or irregular items; and

Finally assessed the appropriateness and
presentation of disclosures against relevant
accounting standards.

See note no. 17, 18, 19 and annexure C & D to the financial statements

An Independent Member Firm of McMillan Woods International




Valuation of Marketable Investments

The classificaion and measurement  of|We assessed the processes and controls put in place
marketable investments require judgment and|by the Fund to identify and confirm the existence of
complex esimales. financial instruments.

In the absence of a quoted price in an active|We obtained an understanding, evaluated the design
market the fair value of marketable investments is|and tested the operating effectiveness of the key

determined using complex valuation techniques controls over the financial instrument valuation
which may take into consideration direct or processes, including controls over market data inputs

B into valuation models, model governance, and valuation
indirect unobservable market data and complex P % il » and valu

pricing models which require an elevated level of WS
judgment. We tested a sample of the valuation models and the
inputs used in those models, using a variety of
techniques, including comparing inputs to available
market data.

Finally assessed the appropriateness and presentation
of disclosures against relevant accounting standards
and guidelines contained Trust Deed and the
Bangladesh Securities and Exchange Commission
(Mutual Fund) Rules , 2001.

See nole no. 5.00 tothe financial statements

Other hformation

The AssetManager is responsible for the other information. The other information comprises all of the
information in the Annual Report other than the financial statements and our auditors' report thereon. We
have not received the Annual Report for the year under audit before the date of signing the auditor's report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In comeciion with our audit of the financial statements, our responsibility is to read the other information
and, h doing so, consider whether the other information is materially inconsistent with the financial
statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

Responsibilities of Management and those Charged with Governance for the Financial Statements

Asset Manager is responsble for the preparation and fair presentation of the financial statements in
accordance with International Financial Reporting Standards, and for such intemal control as Asset
Manager detemines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Asset Manager is responsible for assessing the Fund's ability to
continue as a going concem, disclosing, as applicable, matters related to going concern and using the
going concern basis of actounting unless the Asset Manager either intends to liquidate the Fund or to
ceaseoperations, or has norealistic alternative but to do so.

Those charged with governance are responsible for overseeing the Fund's financial reporting process.




Auditor's Responsibililies for the Audit of the Financial Statements

Qur objectives are b obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report thatincludes
our opinion. Reasoable assurance is a high level of assurance but is not a guarantee that an audit
condutted in accordance with ISAs will always detect a material misstatement when it exists.
Misstalements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As patt of an auditin accordance with ISAs, we exercise professional judgment and maintain professional
skepticismthroughout the audit. We also:

a) Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
orerror, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate b provide a basis for our opinion. The risk of not detecting a material
misstalement resuling from fraud is higher than for one resulting from error, as fraud may involve collusion,
fargery, intentional omissions, misrepresentations, or the override of internal control.

b) Oblain an understanding of internal control relevant to the audit in order to design audit procedures that
ale appropriatein fhe circumstances, but not for the purpose of expressing an opinion on the effectiveness
ofthe Fund's internal control.

¢) Ewvsluale the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by asset manager.

d) Conclude on theappropriateness of asset manager's use of the going concern basis of accounting and,
basedon the auditevidence obtained, whether a material uncertainty exists related to events or conditions
that may cast signiicant doubt on the Fund's ability to continue as a going concern. If we conclude that a
material incedainly exists, we are required to draw attention in our auditor's report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on he audit evidence obtained up to the date of our auditor's report. However,
fulureevents of conditions may cause the Fund to cease to continue as a going concern.

¢) Evaluate the overall presentation, and content of the financial statements, including the disclosures, and
whetter the fnandial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and fming of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify duing our audit.

We dso provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safequards.

from the matlers communicated with those charged with governance, we determine those matters that
wereof mostsigniicance inthe audit of the financial statements of the current period and are therefore the
key audit matters. VWWe describe these matters in our auditor's report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter
should not be communicated in our report because the adverse consequences of doing so would
reasmably beexpected to outweigh the public interest benefits of such communication.




Report on other Legal and Reguiatory Requirements

I actordance with the Bangladesh Securities and Exchange Rules, 2020 and the Bangladesh Securities
and Exchange Commission (Mutual Fund) Rules, 2001, we also report the following:

a) We have obtained allthe information and explanations which to the best of our knowledge and belief
were necessaryfor the purposes of our audit and made due verification thereof,

b) Inour opinion, proper books of account as required by law have been kept by the Fund so far as it
appeared from our examination of these books,

. ¢) The statement of financial position and statement of profit or loss and other comprehensive income
dealt with by the report are in agreement with the books of account and returns,

d) The amount of the fund has been invested considering the restrictions for investment stated in
section 56 and Fifth Schedule of the Bangladesh Securities and Exchange Commission (Mutual
Fund)Rules, 2001; and

¢) The expenditure incurred was for the purposes of the Fund's business.

For K. M. HASAN & CO.
Chartered Accountants

P s

Md. Amirul Islam FCA, FCS
. Senior Partner, Enrol. No. 331
DVC: 2408140331AS669208

Plate : Dhaka
Daled: 08 August2024




|ICB AMCL FIRST AGRANI BANK MUTUAL FUND
STATEMENT OF FINANCIAL POSITION

As at June 30, 2024

Particulars Notes Amount in Taka
2023-2024 2022-2023

Assets

Marketable Investments -at Market Value 5.00 807,306,243 1,004,348,928

Investments in Money Market 7.00 29,578,965 55,000,000

Cash and CashEquivalents 8.00 14,725,044 15,870,318

Other Current Assels 9.00 12,689,768 4,801,429

Total Assels 864,300,020 1,080,020,675

Equityand Liabilities

A)Unit Holder's Equity

Unit Capital 10.00 981,510,000 981,510,000

Dividend Equalization Reserve 12.00 30,000,000 35,000,000

Retained Earnings 11.00 (163,057,880) 46,742,754
848,452,120 1,063,252,754

B) Liabilities

Unclaimed Dividend payable 13.00 954,511 623,585

Current Liabiliies 14.00 14,893,389 16,144,336

15,847,900 16,767,921

Total Equity and Liabilities (A+B) 864,300,020 1,080,020,678

Net Asset Value (NAV) per unit of Tk. 10 each

Net Asset Value-at Cost Value 15.00 11.42 11.56

Net Asset Value-at Market Value 16.00 8.64 10.83

The fnancial statements should be read in conjunction with the ann

porzEkta

&

For ICB Asset Management Company Ltd.

Asset Manager

Signed in terms of our separate

Place :Dhaka
Dated: 08 August 2024

exed notes.

report of even date annexed.

For Investment Corporation of Bangladesh
Trustee

For K. M. HASAN & CO.
Chartered Accountants

et

Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 2408140331AS669208




ICB AMCL FIRST AGRANI BANK MUTUAL FUND
STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
For the Year ended June 30, 2024

Particulars Notes Amount in Taka

2023-2024 {1 2022-2023
A) Income
Profit onSaleof Invesiments 17.00 9,851,474 12,557,896
Dividend from Investment in Securities 18.00 34,409,819 33,129,481
Interest on Bank Deposits and Bonds 19.00 7,920,034 8,392,713
Other Income 1,069,412 -
Toftal Income 53,240,739 54,080,080
B) Expenses
ManagementFee 20.00 13,669,793 14,567,255
Trusteefee 736,133 736,133
Cuslodian Fee 699,877 777,950
BSEC Fee 848,452 1,063,253
Listing Fee 981,510 981,510
Audit Fee 34,500 34,500
Other Operafing Expenses 2200 _ 538,092 664,573
Tofal Expenses 17,508,357 18,825,174
Profit Before Provision (A-B) 35,732,382 35,254,916
(Provision)/Writeback of Provision against 6.00 (201,457,616) (21,601,208)
Diminution in Vale of Investment
Profit for the period (165,725,134) 13,653,708
Other Comprehensive Income - E
Total Comprehensive Income ) (165,725,134) 13,653,708
Eamings Per Unit (EPU) 23.00 (1.69) 0.14

Thefinancial statements should be read in conjunction with the annexed notes.

@ il

For CB Asset Management Company Ltd. For Investment Corporation of Bangladesh
Asset Manager Trustee

Signed in terms of our separate report of even date annexed.

For K. M. HASAN & CO.
Chartered Accountants

Y =2

Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 2408140331AS5669208

Place: Dhaka
Dated 08August 2024




|CB AMCL FIRST AGRANI BANK MUTUAL FUND
STATEMENT OF CHANGES EQUITY

As at June 30, 2024 ﬂm.ow\ji 'mTalm
; Dividend A
Particulars Urflt Equalization Reta.l aad Total Equity
Capital R Earnings
eserve
Balarice as at July 01,2023 981,510,000 | 35,000,000 46,742,754 | 1,063,252,754
Cash Dividend for FY 2022-23 (5%) - (5,000,000) (44,075,500) (49,075,500)
Profit for the Peried - - (165,725,134) (165,725,134
Iiaia nce asat June 30, 2024 981,510,000 30,000,000 (163,057,880) 848,452,120
L)
As at June 30, 2023 meunl[ mﬂL;. L
: Dividend : :
Particulars C;J;Egl Equalization g:::;:;: Total Equity
Reserve
Balance asat July 01, 2022 981,510,000 - 156,424,946 | 1,1 37,934,946
Tensferedlo Diidend Equalization Reserve - 35,000,000 (35,000,000) -
Cash Dividend for FY2021-22(9%) - - (88,335,900) (88,335,900)
Profit for the Period - - 13,653,708 13,653,708
Balance asat Junel0, 2023 981,510,000 35,000,000 46,742,754 | 1 063,252,754

2

For ICB Asset Management Company Ltd.
Asset Manager

ol

For Investment Corporation of Bangladesh

Trustee

Signed in terms of our separate report of even date annexed.

Place: Dhaka
Dated: 08 August 2024

For K. M. HASAN & CO.
Chartered Accountants

o LT
- .
Md. Amirul Islam FCA, FCS

Senior Partner, Enrol. No. 331
DVC: 2408140331AS669208



ICB AMCL FIRST AGRANI BANK MUTUAL FUND
STATEMENT OF CASH FLOWS
For the Year ended June 30, 2024

Particulars

Notes

Amount in Taka

2023-2024 ||  2022-2023
A|Cash Flows from Operating Activities
Dividend Received from Investment in Securities 33,813,953 33,642,692
Inerest Received on Bank Deposits and Bonds 7,063,585 7,904,124
Profit on Sale of Investments 17.00 9,851,474 12,557,896
Other Income 1,059,412 -
Payment of Fees & Expenses (19,208,440) (19,191,483)
Net Cash Generated from Operating Activities 24.00 32,579,984 34,913,228
B)Cash Flows from Investing Activities
Sale of Seaurities (atCosl) 81,996,319 88,380,755
Purchase of Securities (92,398,038) (109,627,366)
Share Application Money (50,278,980) (5,365,000)
Refund of Share Application Money 50,278,980 5,365,000
Ivesimentin New Treasury Bill (14,578,965) B
Ivesmentin New FOR - (50,000,000)
Encashment of FDR 40,000,000 105,300,000
Net Cash Inflow from/(Used in) Investing Activities 15,019,317 34,053,389
C) Cash Flows from Financing Activities
Dividend credited toinvestors account during the Period 13.00 (48,459,349) (88,283,070)
Transferred to Capital Market Stabilization Fund (CMSF) (285,226) (205,136)
Net CashUsedin Financing Activities (48,744,575) (88,488,206)
Net Cashincreasel(Decrease) (A+B+C) (1,145,274) (19,521,589)
Cashand CashEquivalents at the Beginning ofthe penod 15,870,318 35,391,907
CashandCash Equivalents at the End of the period 14,725,044 15,870,318
Net Operating Cash Flows Per Unit (NOCFPU) 25.00 0.03 0.36

The financial statements should be read in conjunction with the annexed notes.

W

porahia

For ICB Asset Management Company Ltd.
AssetManager

For Investment Corporation of Bangladesh

Trustee

Signed in terms of our separate report of even date annexed.

Place : Dhaka
Dated: 08 August 2024

For K. M. HASAN & CO.
Chartered Accountants

Md. Amirul Islam FCA, FCS
Senior Partner, Enrol. No. 331
DVC: 2408140331AS669208
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|CB AMCL FIRST AGRANI BANK MUTUAL FUND
NOTES TO THE FINANCIAL STATEMENTS
s at and For the Year ended J 30, 2024

Introd uction
Legal status and Natureof The Fund

ThelCB AMCL First Agrni Bank Mutual Fund (hereinafter referred to as 'the Fund') was established under a Trust Deed
(Trst Ac, 1882) executed on Oclober 04, 2010 & July 07, 2015 between the Agrani Bank Lid. as 'Sponsor’ and the
investment Coporaion of Bangladesh (ICB) as Trustee'. Investment Corporation of Bangladesh (ICB) is also The
‘Custodian’ of he Fund. The Fund was registered (Registration Act,1908) with the Bangladesh Securilies and Exchange
Commisson (BSEC)on March 09, 2014 (Registration No : SEC/Mutual Fund/2010/31) under the Bangladesh Securities and
Exchangs Commission's (Mutual Fund) Rules 2001. The prospectus was approved by the BSEC on July 02, 2017 in
accordance wih the Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001, The operation of the
Fund commenced on July0B, 2017.

1CB Assel Management Company Ltd (IAMCL) is the Manager of the Fund. IAMCL was created as part of the restructuring
programme of ICB under Capilal Markel Development Programme (CMDP) initiated by the Government of the People's
Republic of Bangladesh and the Asian Development Bank (ADB). The Company was incorporated as a public limited
company under the Companies Act 1894 with the Registrar of Joint Stock Companies and Firms on December 05, 2000 with
anauthoized capital of Tk. 100.00 crore and a nominal paid-up capital of Tk. 2.00 lac which was subsequently increased to
Tk 59.06 croe. Registration of the Company with the BSEC has been completed on Oclober 14, 2001. The Company
became speraional from July 01, 2002 as per government gazetle notification.

Objectives ofthe Fund

The Fund is aclose-and mutual fund of 10 years tenure. The objective of the Fund is to provide attractive dividend to the unit
holders by investing the proceeds in the capital market and money markel. The Fund is listed in the Dhaka Stock Exchange
PLC (DSE) and Chittagong Stock Exchange (CSE). The units of the Fund are transferable.

Basis of Accounting

Statement of Compliance

These financil stalemenls are prepared on the accrual basis accounting, under historical cost convention as madified for
investments, which are 'markel-to-market' and in the International Financial Reporting Standards (IFRSs) so far adopted and
applicable to the Fund. The disclosures of information made in accordance with the requirements of Trust Deed, the
Bangladesh Securiies and Exchange Rules 2020, the Bangladesh Securities and Exchange Commission's (Mutual Fund)
Rues 2001 ad oher epplicable rules and regulations. In case there are differences between IFRSs and local statutory
requirementssuchas Muual Fund Rules, the local regulation has been prevailed.

Financial Instruments

202.01: As per paragraph 5.7.1 of IFRS & ‘Financial Instrument’, the investment in securities will be measured at fair value
andrecognizedin profit or loss ;

202.0% In acordance with Rule 63 of Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001
(endosure-2 of Schedule 6, contenls of Revenue Account), the unrealized loss will also be charged in profit and
lossaccount ;

202.03: The market vaue of lisled securities are valued at average closing quoted market price on the Dhaka Slock
Exchange PLC(DSE) and Chittagong Stock Exchange (CSE) on the date of valuation i.e,, on June 30, 2024.8

202.04: Proision made against Investment in Mulual Funds As per Bangladesh Securities and Exchange Commission's
Directive No. SEC/CMRRCD/2009-193/172 dated June 30, 2015.

Reporting Period
Thesefinandal stalements cover 12 (Twelve) months from July 01, 2023 to June 30, 2024.
Basis of Mezsurement

The finencid stalements have been prepared on a going concern basis under the historical cost convention in accordance
with generaly acceptedaccaounting principles {GAAP)

Functionaland Presentation Currency

The financid statementare presented in Bangladeshi currency Taka (BDT), which is also the Fund's functional currency.
Use of Estimates and Judgments

The peparaion of financial stalements requires management to make judgments, estimates and assumptions that affecl the
application of accounting policies and the reported amount of assels, liabilities, income and expenses. The estimates and
sssodated sssumptions are based on historical experience and various other factors that are believed to be reasonable
under the dcumstances, the result of which from the basis of making judgments about the carrying, values of assets and
fabiliies thal are not readily apparent from other sources. Actual results may differ from these estimates.

Estimales and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are recognized
in the period in which he estimate is revised if the revision affects only that pericd, or in the period of revision and future
periods if the revision affects both current and future periods.




201 Tamtion

The income o the fund i exempted from Income Tax as per Income Tax Acl, 2023 dated 22 June 2023, under sixth
schedule-partA seclion 10 clauses {ka) and Income Tax Poripaira 2023-24 clause &: hence no provision for tax is required.
Souce tax is ot applicatie on cash dividend and interest income of mutual Fund under as per Income Tax Poripatra 2023-
24dause 6.6 (7).

Uni holders of the Fund are fiable to pay withholding tax on dividend income as per Section 117 of Income Tax
Ad. 2023, The Tax deduction rates are as under.

Unit holders Criteria Status Tax Rate
In tase of Company Resident or non-resident (u/s 102) 20%
In case of Individual Non-resident (u/s 119) 30%
In case of Individusl Resident (if have TIN) 10%
In tase of Individual Resident (if have noTIN) 15%

208 Fisancil Risk Management

IWCL seeks to reduce financial risks (specially market risk- interest rate, currency & price, credit risk, liquidity risk and
anceniation isk) by employing and overseeing professional and experienced portfolio advisers that regularly monitor the
Ends' positons and market evenls and diversify investment portfolios within the constraints of each Fund's investment
djectives, imestment sirategies and applicable IAMCL policies and procedures.

209 Comperativeinfomation

s guiled i parzgraph 35 and 38 of IAS-1: ‘Presentation of Financial Statement' of comparative information in
msped of the previousyear have presented in all numerical information in the financial statement and the narrative
ad descripive inbormalion where, it is relevant for understanding of the current year's financial statemenis.

210 Compenents of Financial Statements

The Fiancdl Stalementas per 1AS-1 (10) comprise of:

» Siternent of Financial Position (Balance Sheel JAs at June 20,2024,

Stalement OfProfitOr Loss And Other Comprehensive Income For the Year ended June 30, 2024;

Sttermeant OfChanges Equity As at June 30, 2024,

Stterment OfCash Flows For the Year ended June 30, 2024 &

Netes To The Financial Statements, comprising @ summary of significant Accounting Policies and Other Explanatory
Information.

v Twvw

1.00 SigniicantAccounting Policies
The accouning olicies set out below have been applied consistently to the year presented in these financial statements.

1.01 hvesiment Policy

Parametersof vaiousinvesiment as per Trust Deed (3.2) of the fund is summarized below. All these investments are to be

approved by BSEC. Bangladesh Bank and any other authorities as required:

1.0101: The Fund shell invest subject to the Bangladesh Securities and Exchange Commission's (Mutual Fund) Bidhimala
{Rules) 2001 and only in those securities, deposits and investments approved by the Bangladesh Securities and
Exchange Commission and/or any other competent authority in this regard ;

30125 o\ |ass than 75 (Seventy Five) percent of the total money collected under {he Scheme of the Fund shall be
fwested in capital market instruments out of which at least 50 (Fifty) percent shall be invested in listed securities ;

3.0103: Not more than 25 (Twenty-Five) percent of the total assets of the Scheme of the Fund shall be invested in Fixed
ncome Securities |

3.0104: Not more than 15 (Fifteen) percent of the total assets of the Scheme of the Fund shall be invested in pre-IPOs at
e time &

3.0105: Al money collected under the Fund shall be invested only in encashableftransferable instruments, saecurities
whether in money market or capital market or privately placed pre-IPOs equity, G-Sec, preference shares,
debentures of securitized debls

3.02 ValuationPolicy

\/aliationof vaious ivestments as per prospectus (4.4) of the fund is made as under.

3.0201: listed secuities (other than mutual Fund) has valued at market value as per International Financial Reporting
Standards (FRSs) 9 guidelines. Mutual Fund securities are valued at lower of 85% of Net Asset Value (NAV), cost
price and market price as per SRO No. SEC/CMRRCD/2008-193/172 dated June 30, 2015 of BSEC;

3.0202: Pursiant to Rule 58 of Bangladesh Securities and Exchange Commission's (Mutual Fund) Rules 2001, the Fund
tas made he valuation of non-listed securities on a consistent basis and which will be made with the reasonable
valuebut shall not be more than intrinsic value ;

3.0003: |isted bonds, nol traded within one month prior to year end, have been valued based on the average month ended
closing price for last twelve months. Non -listed bonds have been considered as Held to Maturity (HTM) and
measured al amortized cost using the effective interest method &
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.04

3.08

3.6

3.02.04: Stock divilend [Bonus Shares) are added with existing shares with at zero cost which results in decrease of per
unitcost pice of the existing shares. However, bonus shares are shown at fair value on the investment of financial

posiicn date.

Net Asset Value (NAV) calculation
NAV pe unitis being caiculated as per prospeclus (4.4) of the fund using the following formula:
Total NAV =V, -1y
Where,
Wy Valueof tolal aissets of the Fund as on dale

Ly Totaliabilies dthe Fund as on date

NAV perunit= Total NAV/No. of units outstanding.

Vg Valie ofall securites in vaull + Value of all securities placed in lien + Cash in hand and bank balances + Value of all
securities receivables + receivables of proceeds of sale of investments + Dividend receivable, net off tax + Interest
receivable, neloff x - Issue expenses amortized on that date - Printing, publication and stalionery expenses amortized

ondate.

L;: Vaue ofall securites payable + Payable against purchase of investments + Payable as brokerage and custodial charges

+ Payabie aginst ruslee fee + All other payable related to printing, publication and stationery + Accrued deferred
epenses withregard to management fee, annual fee, audit fee and safe keeping fee.

pividend Policy

I compliance wih Bangladesh Securities and Exchange Commission Directive No. BSEC/CMRRCD/2011-386/03 dated
Januay 14,2021, Trust Deed (8.7.3) and Rule 66 of the Bangladesh Securities and Exchange Commission's (Mutual Fund)
Ruies 2001as amended, the Fund is required to distribute ils profit in the from of dividend in cash fo its unit holders, the
amount of dvidend shal not be less than 70% of annual profit during the year, net off all provisions. However, the Trustees
may ke ino accountany previous losses before declaration of any dividend. *

Before declaing any dividend, the investment in financial assets and securities {both listed and non-listed) should
pe fairvaluedin accordance with IFRS @ to calculate the profit/loss of the mutual fund |

3.0402: Before declartion of dividend the Asset Management Company shall make a provision in consultation with the
auditors if market value of investments goes below the acquisition cost and the method of calculation of this
povision wilbe incorporated in the notes of accounts ;

1.040:

Ay unealized gain from both listed securities and non-fisted securities may be considered either through 'Profit
and Less account or 'Other Comprehensive Income' as decided by Asset Manager, approved by Truslee and
ommentedby Auditor ;

3.0403:

3.0404: Surpluses ansing simply from the valuation of investments shall not be available for dividend ;

3.0405: The Fund mey create a dividend equalization reserve by suitable appropriation from the income of the Scheme 1o
msureconsstency in dividend disbursement for each year &

3.0406: LB Asset Management Company Lid will dispatch the Dividend warrants at the expense of the Fund, within 45
[Forty Five) days from the declaration of such dividend and submit a statement within next 7(seven) days to the
tommission, Trustee and the Custodian,

RevwenueRecognization

a) CapitdGain

Gai/ Loss arisng cnsale of investment are included in the Statement of Profit or Loss and Other Comprehensive Income as
perlFRSS onthe dale at which the transaction takes place. Capital gains are accounted for net off brokarage commission
onsale dshares (Noe: 17).

b) Dividend In®me

Divdend income on investment in securities has been recognized on an accrual basis as per IAS-1 (27). Dividends are
recgnized immediately afler the record date as per industry practice, though as per IFRS-9 Financial Instrument’ dividends
shauld be recognizedwhen shareholders' right to receive dividends is established (Note: 18).

Interest Income:
Intrest ncome comgrises of interest income on fund kept at the bank account, treasury instruments, term deposit receipts

(TORs)and coporate bonds. Interest Income as per IAS-1 (27) has been recognized on an accrual basis (Note: 18).

Mamagementfee

|CB Asset Management Company Lid, the management company of the Fund is to be paid an annual management fees on
week ly average NelAsset Value (NAV) as per Rule 65 (2) of the Bangladesh Securities and Exchange Commission’s (Mutual
Fund) Rules 001 and Trust Deed {4.3.14) at the following rates:




MNAVSlab ate of
Notexceeding Taka 5.00 crore 2.50%

Exceding Taka 5.00croreand up to Taka 25.00 crore 2.00% on additional amount
Exceeding Taka 25.00 crore and up 1o Taka 50.00 crore 1.50% on additional amount
Exceeding T aka 50.00 crore 1.00% on additional amount

The management fee iscalculated on the closing of each day of the week based on that week’s average NAV of the Fund
and they areaccumulated up lo the closing date of the financial statements. The computation of management fee for the
period is stated in Note 2.

307 TustesFee

As per TrustDeed (4.221) The Fund shall pay an annual trustee fee @ 0.075% of the Fund size payable semiannually
diringthe lifeof the Fund " &" The computation of trustee fee for the period is stated.

108 Custodian fee

#s per Trust Deed (4.46) The Custodian is entitled to receive a safekeeping fee @ 0.075% on the balance of securities
alculdled onthe average month end value per annum."&" The computation of custodian Fee for the period is stated .

109 Annusl BSEC Fee

As per Rule 11 (1) ofhe Bangladesh Securities and Exchange Commission's (Mulual fFund) Bidhimala (Rules) 2001"&",
Fund s reqired lo payan annual fee fo BSEC an amount equal to @ 0.10% of the Net Asset Value (NAV) of the Fund or Tk
50, 000,00 whichever ishigher."&" The computation of annual fee of BSEC for the period is stated .

1.40 StockExchange Annual Listing Fee

As per Stock Exchange (Listing) Regulations 2015 (42.3-C) the Fund is required 10 pay amount equal to @ 0.05% of the
Capitl of he Fund to Dhaka Stock Exchange PLC (DSE) & Chitagong Stock Exchange (CSE) "&"as annual listing fee
within31 March of every Gregorian calendar year."&" The computation of annual stock exchange listing fee for the period is
stated.

3.11 Provisions

3.4101: Aprovsion is a liability of uncertain timing or amount. Where the Fund has a present obligation arising from past
eents, the sttiement of which is expecied to resultin an outflow from the fund of resources embodying economic
penefils. Provision is ordinarily measured at the best estimate of the expenditure required to settle the present
aligaton atthe reporting date under 1AS-37 (10&13) : 'Provisions, Contingent Liabilities and Contingent Assets' ;

3.1102: Provision ismade against diminution in the market value of investment as per Rule 67 of the Bangladesh Securities
and Exchange Commission’s (Mutual Fund) Rules 2001,

3.4103: fequied Provision has been kept from current year income according o IFRS-9. Due to increase of erosion of
markelable ivestment new provision has been made from profit and loss &

3.1104: }s per Bangladesh Securities and Exchange Commission directive no. SEC/CMRRCD/2009-193/172 dated June
0, 2015 investment in closed/ open-ended mutual funds have to maintain provision but the Fund maintained full
povison against that investment considering fair (market) value and cost of the investments considering
tonsenvative approach.

3.12 EamingsPer Unit

Eamings Per Unit (EPU) has been computed by dividing the basic eamings by the number of Units outstanding as on June
30,20248s perlAS3I3 'Earning per Share’, which has been shown on the face of the statement of profit or loss and other
comprehmsiveincoma (Note: 23).

3.4 Money Marketinstuments

Primary ksuefAuction of 91-day, 182-day & 364-day T-Bills in Bangladesh Bank and Fixed/Term Deposit Receipts in Listed
Banks axd Non-Banking Financial Institutions with interest accrues as on the reporting date.

3.44 Cash and Cash Equivalents

Cash and cash equvalents comprise cash balances when it has a short maturity of three months or less from the date of
acquisition. Cash at bank which are available for use by the Fund without any restriction. There is an insignificant risk of
changesin vale ofthese current assels.

345 CDBL Fee

The Cetlral Deposiory of Bangladesh (CDBL) is entitled to receive an amount of Taka 5,00,000 (Taka Five Hundred
Thousand) asSecuity deposit to be kept with the CDBL without interest during the whole life of the Fund. Annual fee for the
Fund shall be Taka1,06,000 (Taka one hundred six thousand) only. CDBL Charges was paid as per Annexure A-10of COBL
Buy Laws (3.7).




316 Dividend EqualizalionResee

Divisible profi is ransfered lo Dividend Equalization
Tusteslo ensure reasonable dividend from year to year.

Reserve on rational basis based on the decision of the Board of

147 Net Asset Value (NAV)Per Unit
I accudance wilh Rule 80 of Bangladesh Securilies and Exchange Commission's {Mutual Fund) Rules 2001, Net Asset
Value per unit is calculaied using the cost and market value, which has been shown on the face of Statement of Financial
Position, andthe tcompuiation of NAV per unitis stated in Note 15 and 16.

118 Statementof Changesin Equity

The Satement of Changes in Equity reflects informalion about the increase or decrease in net assets or wealth.

319 Statementof Cash Flows

paragaph 111 of IAS-T. ‘Presentation of financial statements’ requires that a cash flow stalement be prepared as it provides
nformation about cashflows in the enterprise which is useful in providing users of financial stalements with basis to assess
e abiity d the fund to generate cash and cash equivalents and needs of the fund to utilise those cash flow statement has
teenprepaed under the direct method for the period, classified by operating, investing and financing activities as prescribed
in pamagraph 18{a) and 10 of 1AS 7: 'Cash flow Statements’. In accordance with Rule 69 of Bangladesh Securities and
Exchange Cormnmission’s (Mutual Fund) Rules 2001 (enclosure-3 of Schedule 6, contents of Cash Flow Statement), profit on
cale of investments have been shown under operating activities and the investments have been shown under investing

activiies.

4.00 General
401: Figures appearing in these financial statements have been rounded off lo the nearest Taka. Because of such
runding off,in some instances the total may not match the sum of individual balances.; and
402: Comparative figures and account titles in the financial statements have been rearranged / reclassified where
ecessary toconform with curent year's presentation.
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= Amount in Taka
[ 70232024 || 20222023 |
Marketable Investments atMarket Value
listed Secuities (N: 501) 799,799,083 893,487,368
Non-ted Securiies (N: 5.02) 7,507,150 10,861,560
807,306,243 1,004,348,928
sector-wise break up of Listed gecurities As at June 30, 2024 as follows
Sttt Total Cost Total MarkeUFair ||  Difference
Price (BDT) Value Price (BDT) | Surplus/(Deficit
Shares, Bonds,G-Seca nd Close-end Mutual Fund
Banks 73,414,525 54,817,516 (18,597,009)
Funds 55,293,016 46,853,482 (8,439,534)
Engineering 66,177,089 44,025,998 (22,151,092)
FoodAnd Allied Products 104,345,126 82,302,211 (22,042,914)
FuelAnd Power 145,546,078 126,216,230 (19,329,848)
Texiles 71,688,030 52,587,505 (19,100,525)
phamaceuticals And Chemical 213,313,913 154,205,252 (59,108,661)
Senices 1,805,551 1,605,222 (200,329)
Cement 47,258,415 30,533,171 (16,725,244)
IT 3,130,882 2125477 (1,005,405)
Tanery hdusties 3,570,331 3,588,673 18,341
Cenmic hdustry 24,269,286 14,224,502 (10,044,784)
Insuance 61,088,086 34,138,928 (26,949,157)
G-Sec 39,946,720 40,390,000 443,280
Telecommunication 59,316,768 44,399,793 (14,916,975)
Travel And Leisure 3,541,810 3,110,839 (430,971)
Finance And Leasing 49,957,109 23,619,251 (26,337,859)
Cororate Bond 46,046,327 41,055,045 (4,991,282)
[ Total 1,069,709,063 799,799,093 || (269,908,971
investment in Non-isted Securities
- As at June 30, 2024 As at June 30, 2023
CategoryiName Total Cost Fair Market Total Cost Fair Market
Price (BD Price (BDT) Price (BDT) Price (BDT)
Open End Mutual Fund
CAPM Unit Fund 10,016,950 7,507,150 10,016,950 10,861,560
Sub total 10,016,950 7,507,150 10,016,950 10,861,560
Delails of Marketable Investments are shown in "Annexure- A",
(Provision)/Write back of provision against diminution in value of Marketable Investment
Diminution invalueof Marketable Investment as on “Annexure-A" (272,419,771) (70,962,254)
Provisition Made Upto July 1 (70,962,254 (49,361 ,046)
Provisition required forthe year 5201!45?!5161 !21!501!208!

Valuation of invesiment in listed close-ended Mutual Funds
Commission's Directive No. SEC/CMRRCD/2009-193/172 dat

Ivestmentsin Money Market
Fixed Deposits (FOR) (N:7.01)
Treasuy Instruments (T-Bill) (N:7.02)

Fixed Deposits (FOR)
Nemeof the Bankand Branches

has been made As per Bangladesh Securities and Exchange

ed 30.06.2015.

Instrurnent no.

south East Bank PLC., Kak rail Branch . 174
[FIC Bank PLC., Pincipal Branch 1440333
first Securily Islam Bank PLC., Karwa bazar branch 3373
Sub Total

Treasury Instruments

Nameand Tenor of T-8il ISIN no
91-Days Bangladesh Bank Treasury Bill BD02909252243
91-Das Bangladesh Bank Treasury Bil BD0909161244

Total

14

15,000,000 55,000,000 |
14,578,965 -
____ eo5moes 55900000,
15,000,000 15,000,000
: 20,000,000
. 20,000,000
15,000,000 55,000,000
4,861,165 -
9,717,800 -
14,578,965 -
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Amountin Taka
2023-2024 || 2022-2023
CashandCashEquivalents
STDAccount (N:6.01) 13,750,644 15,082,803
Dividend Account (N:802) 874,400 787,515
Total 14,725,044 15,870,318
STDAccounts
Name of e Bank and Branches Account no.
Bangadesh Commerce Bank Limited. Principal Branch 0023-2000-059 - 11,450,309
Dhaka Bank PLC., Kak rail Branch 1061-500000-763 13,750,644 3,632,494
SubTotal 13,750,644 15,082,803
Dividend Accounts
Na f nk and Branch Year Account no.
IFICBankPLC, Principal Branch 18-19 01001-00227-041 - 98,287
Dhaka Bank PLC., Kak rail Branch 19-20 106-1500000-402 - 371,888
Dhaka Bank PLC., KakrailBranch 20-21 106-1500000-592 277,256 266,786
BRAC Bank PLC., Bipy Nagar Branch 21-22 2053-171780-001 46270 50,554
Dhaka Bank PLC., Kakrail Branch 22-23 106-1500000-854 650,873 -
SubTotal 974,400 787,515
Other CurentAssels
DivilendReceivable(N: 901) 2,949,009 2,353,142
Interest Receivable (N.9.02) 2,304,735 1,448,286
Advanceand Prepayments (N:9.03) 401,538 -
Securities and Other Deposit (N:9.04) 500,000 500,000
Reczivatie from Broker House (ISTCL) for sell Purchase of Securities 6,534,486 500,000
Total 12,689,768 4,801,429
Dividend Receivabie
eclor wise break up of dividend receivable is as under:
Banks 2,820,897 2,114,887
Cement - 88,403
Insurance 32,541 104,342
Engineeing 95,571 45,510
Sub Total 2,949,009 2,353,142
Delails of Dividend Receivable are shown in "Annexure- E".
InterestReceivable
Fired Deposis (FDR) (N:8.02.01) 174,167 605,750
Treasury Bill 113,526 -
Listed Bonds(N:9.02.02) 2,017,043 842,536
Sub Tolal 2,304,735 1,448,286
inferestReceivable onFixed Deposits (FDR)
Nzme olthe Bank and Banches Instrument no.
South East Bank PLC., Kakrail Branch 7174 174,167 120,333
IFIC Bank PLC., Principal Branch 1440333 - 266,667
First SecurityIslami Bank PLC., Kawanbazar Branch 3373 » 218,750
174,167 605,750

Inlerest Receivable onlListed Bonds
Name of thelssuerand nstrumenis
lslarni Bank Bangladesh PLC., IBBL Mudaraba Perpetual Bond 957,677 842 536
gBangladeshBank,5 Years Treasury Bond 313,407 =
BangladeshBank,2 Years Treasury Bond 745,859 3

2,017,043 842,536
Advance and Prepayments
Accrued Interest Paid against T-Bond [ 401,538 |[ S
Sub Total 401,538 3
Securies and Other Deposits
Securly maney Tk500000 has been deposited to CDBL account | 500,000 |[ 500,000 |
Sub Total 500,000 500,000
Unit Capital

881 ,51,000Unitsof Taka 10each l

981,610,000 | |

981,510,000 |

Size of UnitCapital (N:10.01) 981,510,000

15

981,510,000
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Unitholding position

As 2l June 30, 2024, the unit holding position by the group is represented below:

Amount

in Taka

[ 20232024 |

[ 2022-2023

Percentage of

) Number Total Unit Capital
Groups H"'[,‘E‘g of Units (BDT)
Asat June 30,2024
Sponsor 50.94 50,000,000 500,000,000
Institutional investor 37.19 36,502,558 365,025,590
Putlic Investors 11.87 11,648,441 116,484,410
Total 100 98,151,000 ' 981,510,000
Asat June 302023
Sponsof 50.94 49,998,119 499,981,194
Insfitutional investor 38.48 37,768,505 377,685,048
Public Ivestas 10.58 10,384,376 103,843,758
100 98,151,000 981,510,000
Retained Eamings
Balanceas atJuly 01 46,742,754 156,424,946
Less: Cash Dividend (44,075,500) (88,335,900)
Less: Dividend Equalization Resenve - (35.000,00
2,667,254 33,089,046
Add: Profit forthe period (165,725,134) 13,653,708
Balance as at June 30 (1 53,057!830! 46,742!754
Dividend Equalization Reserve
Balance as al July 01 35,000,000 -
Add: Transfer From Retsined Earnings - 35,000,000
Less: Cash Dividend (5,000,000 -
Balance asat June 30 30,000,000 35!000!000
UnclaimediDividend payable
galance asat July01 623,585 775,891
}dd: Dividend Dedared during the Period 49,075,500 88,335,900
less: Dividend Creditedto Investors Account (48,459,349) (88,283,070)
less: Paid o Capilal Market Stabilization Fund (CMSF) (285,226) (205,136)
galance asat June 30(N:13.01) 954,511 623,585
fY wise break up of dividend payableis as:
for the Financial Year 2017-18 41,263
For the Financial Year 2018-19 - 163,873
Transler toCapital Market Stabilization Fund (CMSF) - 205,136
for the Financial Year2019-20 285,226 285,226
Transler toCapilal Maket Stabilization Fund (CMSF) 285,226 &
For lhe Financial Year2020-21 268,030 268,030
For the Financial Year 2021-22 64,876 70,330
For the Financial Year2022-23 621,605 -
954,510 623,585

With referio “Bangladesh Secuiities And Exchange Commission” Directive Ref. No. BSEC/CMRRCD/2021-386/03 dated

January 14, 2021 and Notification Ref. No. BSEC/CMRRCD/2021-381/20/Ad
No. SECISRMIC/185

27, 2021 and also latler Ref.

unclaimedundistributed/unsettied dividend up to 2018-20 to Capital Market Stabilization Fund (CMSF).

curent Liabilities

Management Fee Payable o IAMCL

Trusiee Fee Payablelo ICB

CushdianFee Payable to [CB

Anmal Fee Payable o BSEC

Eamest Money Payable

Audt FeePayable

Inieres/Bank Charge on DIA payable lo CMSF

CDBL Charge Payatie

16

min/121 dated June 01, 2021 published on June
_2020/142 dated May 25, 2023, we have transferred

13,669,793 14,567,255
368,067 736,133
699,877 777,950
45804 (2,252)
23,750 23,750
34,500 34,500
47,599
4,000 7,000
14,893,389 16,144,336
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Amount in Taka _\

2023-2024 ] 2022-2023 [

Net Asset Value (NAV) Per Unit (At Cost Price)

Tolal Assets (avesiment Considered at Cost Price) 1.136,719,790 l 1,1sn.gazﬂ
Less: Liabilities (15,847,900 (16,767,921
Net Asset Velue 1,120,871,890 1,134,215,008
Numberof Utits 98,151,000 98,151,000
NAV per Unitat Cost Value 11.42 11.56
Net Asset Value (NAV) Per Unit (At Market Price)

Total Assets() r 854‘300@ 1,080,020,675
Less: Labiles (15,847,800 (16,767,921
Net Asset Value 848,452,120 1,063,252,754
Nurmber of Units 98,151,000 98,151,000
NAV per Unit at Market Value 8.64 10.83

TotalAsses Incude ivestmentin the listed securities, mutual funds, non-listed securities, etc. The basis of the calculation
i listed searities was laken at market value, the calculation of mutual fund was taken at cost"8" (if 85% of NAV is greater
han quistion cost, value was taken at cost, otherwise 85% of NAV has been taken) and the calculation of non-listed
secuiies was taken .

profilon Sile of Investments

Listed Secuities (N:17.01) 9,851,474 l 12,55?'3?]
Nondsted Securlies - _ .
9,851,474 _1_21557.395
Capital Gain from Listed Securities
Secior wisebresk upol g M@JM&M
Baris 938,266 6,930 |
Cement - 474,947
Ceramic Idusty -
Engheering 185,895 -
Food AndAllied Products 121,301 108,221
FuelAnd Power 557,662 2,466,716
Inswance 2,225,559 5,364,774
It 350,966
Phamacaticals And Chemical 4,778,262 1,333,670
Senices 335,022 1,446,814
Tekcommunication - 337,994
Tedles 349.5?& 705,801
9,851,474 12,557,896
Dekils ofProfiton Sale of Investments are shown in "Annexure- c".
Dividend from Investment in Securities
Lisied Securities 33,319,569 33.129.4?\
Non-listed Securities (CAPM Unit Fund) 1,090,250 -
34,409!81 9 33!1 29!481

Delails of Dividend from Investimentin Securities are shown in "Annexure- D",
intereston Bank Deposits and Bonds

Stort Fired Deposits (N:19.01) 869,523 | 1,008,711

Fed Deposits (FDR) (N:19.02) 1,685,522 3,646,959

Listed Bonds (N:1903) 5,251,464 3,314,044

Intereston Treasury Bills of Bangladesh Bank 113,526 -

Nen-lisked Bonds (NSPCL Bond) 2 525,000
7,920,034 8,392,713

ntereston Short Fixed Deposits

fame of the Bank and Branches Account no.

0B L., Prncipal Branch (Operational) 0023-2000-059 L 86,216 | soa.ﬁ‘

phakaBankPLC, Kakmil Branch  (Operational) 1061-500000-763 783,307 H 203,091

869,523 1,006,711

17
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Amount in Taka

2023-2024 || 2022-2023
interest onFixed Deposits (FOR)
Nameof the Bank a ndBranches Instrument no.
SouthEas!BankPLC, Kakrail Branch 7174 1,333,438 966,542
FIC Bank PLC., Principal Branch 1440333 133,333 1,186,667
FirstSecurty Islami Bank PLC., Karwanbazar branch 3373 218,750 || 1,393,750
1,685,522 3,546,359
Interest onListed Bonds
Name of the Issuer and Inslument
AshuganjPower Stalion Com. LW, Non-Convertible Coupon Bearing Bond 1,050,000 525,000
Al Arfah slamiBankPLC., AlBL Mudaraba Perpetual Bond 809,854 768,761
Bangadesh Bank, 5 Years Treasury Bond 313407 -
Bangladesh Bank, 2 Years Treasury Bond 745,959
\slami Bank Bangladesh PLC., IBBL Mudaraba Perpetual Bond 1,002,021 842,537
|slami Bank Bangladesh PLC., IBBL 2™ Perpetual Mudaraba Bond 1,230,123 1,177,746
5,251,464 3,314,044
Management Fee
Management Fee forlAMCL (N:20.01) 13,669,793 || 14,567,255 |
13,669,793 14!557!255
Calculation
Weekly Average NetAssel Value
Toll NAV (Sum of NAV Compuled each week) 50,282,922857 54,949,727 454
Number of Week 52 52
AverageNAV 966,979,286 1,056,725,528
Particulirs/Condition/Break-up (%) Average NAV
Notexceeding Taka’.00 crore 25 50,000,000 1,250,000 1,250,000
Exceeding Tk. Scr. &up to Tk, 25¢r. 2.0 200,000,000 4,000,000 4,000,000
Exceeding Tk. 25 cr. dup to Tk. S0 cr. 1.5 250,000,000 3,750,000 3,750,000
Exceeding Taka S0crore 1.0 466,979,288 4,669,793 5,567,255
Tolal 966979286 13,669,793 14,567,255
Listing fee
Lising Fee forDhaka Stock Exchange PLC 490,755 L 490,755
Lising Fee for Chitlagong Stock Exchange 490,755 490,755
Tolal 951!510 931!510
Other Operating Expenses
Advertissmenl Expense 249,784 243876
Bank Charges 2,495 6,108
CDBL Fee & Connection charge 106,000 106,000
CDBL TransechonCharges 16,122 31,521
Dividend Distibution Expenses - 7,576
Entertanment Expenses 29,803 17,136
Excise Duty 85,000 203,300
PO Apgiication Expenses 11,000 14,000
Prntingand Statimary 27,888 35,057
535!092 654!5?3

Advertsement and Other Expenses include Publication of NAV, Price Sensitive Informa

Earnings Per Unitfor the period
Profit for the Period (numeralor)
Nurniber of Units (denominator)
Earnings Per Unit (EPU)

Changes inthe Earnings Per Unit (EPU)
tvesinent then the previous period.

tion (PSI) and Financial Statements.

(165,725,134) 13,653,708
98,151,000 98,151,000
(1.69). 0.14

has decreased due to decrease of Provision against Diminution in Value of

18




}» Amount in Taka
20232024 || 2022-2023

2400 Reconciliation between Profit to Operating Cash Flow

Profitior the period (165,?25,134}. 13,653,708
Provision/(iVrite back of Provision) against Diminution in Value of Inv it L 201,457,516 21,601,208
A) Operating Cash Flow Before Changes in Working Capital 35,732,382 35,254,916
Changesin Weorking Capital
Decraselincresse) of Other Current Assels (1 .452.33“ 24,621
(Decease)increase of Current Liabilities (1,700,083 (366,310)
B) Changes (3,152,398) (341,688)
NetCashGenerated from Operating Activities (A+B) 32,579,984 3481 3,228
25,00 NetOpentingCashFlows
NetCashGeneated fom Operating Activities (numerator) L 32,579,984 ‘ 34,913,228
Number of U nits (denominator) 981,510,000 98,151,000
NetDpenting CashFlow PerUnit (NOCFPU) 0.03 0.36
Netoperting cash flows per unit (NOCFPU) has been decreased due to decrease in receive of profit than the previous
period.
26.00 Proft and Eamings Per Unit available for Distribution
RelinedEamings Brought Forward 46,742,754 156,424 946
Less: Cash Dividend (44,0?5.500)” (38,335.900)}-\
Less: Transferio Dividend Equalizalion Reserve = 1 (35,000,000
2,667,254 33,089,046
Add: Proit forthe pefiod (165,725,134) 13,653,708
(163,057,880) 46,742,754
Divdend Equalization Reserve 35,000,000 35,000,000
Less: Cash Dividend (5,000,000) -
Toial Reserveand Earnings (133,057,880) 81,742,754
Numberof Unils 981,510,000 98,151,000
Prfit Available for Distribution (0.14) 0.83

27.00 FEwntsAfterthe Reporting Period

(a) TheBoard of Trustees in its meeting held on 08 August 2024 approved the financial statements of the Fund for the 30

Jne 2024 and authorized the same for issue.
(b} Except above, no other significant event had occurred till date of signing the financial statements.

ovavita

For 1CB Asset Management Company Ltd. For Investment Corporation of Bangladesh
AssetManager Truslee

flace: Dhaka
pated 08 August2024
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|CH AMCL FIRST AGRANI BANK MUTUAL FUND
STATEMENT OF INVESMENT IN SECURITIES
une

Annexure ‘A’
\ 5|.| Company Name No.of | Cost Price | Markel Rate | Total Market | Appreciation
Shares | Rate | Tolal | pse | CSE [ Average | Price i{Erosion)
BANKS
14B BANK PLC B70M 1537 6.70 6.70 a70[ 1,588,529.80) -2,055,701.11
1BANKASIAILC 1000000 2025 18.30 17.50 17.60| 17,900,000.00
IBRACBANKPLC 50,185 1262 3430 34.70 3450 2,039,81250
4 DHAKA BAK PLC 1544420 1355 9.80 9,70 9.80| 1513531600
5 DUTCH-BANGLA BANK PLC 88,311 52.80 47.40 46.70 47.05| 4,157,85555
§ EXPORT INMORTBANKOF BANGLADES 100,000 12.85 830 8.20 825 577500000
TJAMUNA BANK PLC 08,50  19.18 1660 16.70 16.65| 1,806,525.00
§ SOUTHE AST BANK PLC 693,457  14.74 9.20 930 9.25|  6414,477.25]
Secl Tolat 4,430,967 73,414,525.44 54,817,516.10 _ -18,587,009.34
CEMENT
| CROWN CBMENTPLC ga6M 8168 63.00 61.30 62.15[ 6,133,832.10 ~1827,22463
2 HEIEELBERG MATERIALS BANGLADES! 104,00 37/6.88(__39,197,358.16] 24270 226.50 234.60| 24399338 40| | -14798,019.76
Sech Tots 202 6% 47,268,414.89 30,633,170.50 _ -16,725,244.39
CERAMICINDUSTRY
1 RAKCERANCS D) LIMITED 54398 4462 2620 26.10 261514224, 501.70] [_-10844.784584]
Secir Tot 543 058 24,269,286.34 14,228,501.70 _ -10044,78464
CORPORATE BOND
1 AIBLMUDARABAPE RPETUALBOND 2214 5000.00[ 11,070,00000| 4,499.00 4,600.00 4549,50[ 10,072,583 00
1 APSIL BOND 2,000 375000( 7,500,00000| 4,317.50 3,750.00 403375 8,057,500.00
1 |BBLZND FERPETUAL MUDARABA BON 2853 500000] 14.965,000.00| 460000 4,500.00 4,550,00] 13,618,150.00
4 |BELMUDARABEAPE RPETUALBONO 1282 97198 1251132749 83250 612.00 722.25|__ 9,296,802.00
Sedw Told 20,01 46,046,327.49 41,055,045.00
ENGINEERING
1| BSAM STEELS LMITED 26793  B4a24] 225725807 57.90 59.50 sg.70[ 15,729,428.10
2 RUNNER AUTOMOBILES PLC 18940 5334 10098,50204| 2450 24.30 24.40| 4619,896.00
1 SINGER BANGLADESHUMITED 14660 177.98] 26,104,891.46] 13150 128.60 130.05| 19,074,433.50 :
4 WATON H-TECH INDUSTRIES PLC 7050 1049.80]  7401,057.57| 64940 656.20 652.80|__ 4,602,240.00 -2,798.817.57
Sedr Told 611,03 66,177,089.14 4402599760 _ -23,161,09154
FHANCE
1 DBHFINANCE PIC 45103 7051 3182093052 3170 32.00 3185 14,374,000.55
2 IDICFINAICE AIC 415000  5758]  18136,17895] 2950 29.20 29.35| _ 9.245,250.00 -8,800,828.95
Sedor Told 76603 49,357,109.47 23,619,250.65 _ -26,337,858.92
FOOD AND ALLED PRODUCTS
1 BATEC LMTED 181615 45002 72.730156.06| 32280 323.00 322.90( 52.185,483.50] | -20544.67256
2 OLMPICHNDUSIRIESLTD. 176020 15436 27,18650570] 13240 120.00 13070| 23.018,884.00 4,167,711.70
3 UNLEVERCONSUMERCARELIMITED 2511 176358  4,42837391] 2,826.70 0.00 2,826.70]  7,097,843.70] 2,669,469.79)
Sedor Tolk 340246 104,345,125.67 82,302,211.20 _ -22042,91447
FUEL AND PONER
1 JAUUNAOIL COMPANY LIMITED 236691 18626 4408539154 17460 174.00 17430[ 41,255241.30 2,830,150 24
2 LINDE BANGLADESH UMITED 28513 127209] 36271,167.00| 1.283.20 1,237.50 1,26035| 35,836,359.55 -334,80745
3 MEGHMNAPE TROLEUMLIMITED 30783 20373| 627139768 19860 198.20 198.40| 6,107,347.20 164,050 48
4 ML BANGLADESH PLE 450000 10468 4709490655 7760 768.60 78.10| 135,145,000.00f | -11.949.806.55
5 PONERGRID 0D, OFBANGIADESHLTI 11648 4961  577850031)  39.10 38.60 3865| 4,524,781.80 -1,253,721.51
& SUMMIT POVVER LIMITED 150000 4030{  604470823] 2210 2120 2165] 3247 5uo.oo| -2.797.208.23
Sestor Tall: 1,012455 145,546,076.31 126,216,220.85 _ 19328,848.45
NSURMCE
1 DETA LFE INSURANGE COMPANYLTC 59545 12483 742082188 8170 80.00 8085[ 4814213.25 -2806,608.61
2 GREEN [ELTANSURINCEPLC 381395 10691] 4077583275  47.70 45.70 4670 17,811.193.20{ | -22.964,739.55
3 ISLAMI COMMERCIALINS URANCE COM 5000 1000 5000000 2410 24.50 2430 71,500.00
4 PEOPLESINSURANCE COMPANY LTD 27541  3987| 109818221 4020 36.20 3820 -46,116.01
s TRUST BLAMIUFE INSURACE LWITE 222604 5275 117434872 4590 47.00 46.45 ; -1,403,182.92
Sector Tobl: 696086 §1,088,085.54 34,138,928.45 _ -15,949,157.09
"
1 AMMRA TECHMOLOGES LIMTED oaga0  a174[__313088182] 2130 21.80 2155[_2,125476.50]
Sector Teal: 98630 3,130,861.92 2,125,476.50
PHARMACELTICALS ANDCHEMCAL
1 AC FORMULATIONS UMITED 371285 126,80 119.00
2 ACILIMIED 132392 13220 12990
3 AME LBORATORIES LTD. 140924 58.50 68.50
4 RENATAPLC 9057 77010 0.00
5 SQUAREPHARMACEUTICALS PLC 300396 210.80 211.50
6 TECHNODRUGS LIMIED 125000 3400 34.00 i :
Sector Teal: 1,A450064 . 213,313912.76 154,205,252.00 -59,108,660.76
SERVKES
1 SUMMITALLIANCE PORT LMITED s2460 2881 180555128] 2570 2570 25,70 _1,605,222.00]
Seclor Tolal! 62460 1,805,551.29 1,605,222.00 -200,329.29
TANNARY INUSTRES
1 APEX FODTWEAR LINTED 15050 23723 238.90 238.00 23845 3,588672.50] 18,341.49]
Sector Telal: 15050 __ 3,570331.01 3,688672.50 18,341.49
TELECOMMINICATON
1 BANGUDE SHSUBMARINECABLES PLU 204770 17243 12350 11830 12000[ 24.635793.00] [ -10.500,198.16
2 GIAMEEN PHINE LID. AU000  30276| 2418077682 247.70 246.40 247.05 19.?s4,mo.ou| l -4,416,776.82
Sector Teal: 28770 __59,316,767.98 44,399,793.00 -14,916,874.98
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IC8 AMCL FIRST AGRANI BANK MUTUAL FUND

STATEMENT OF INVESMENT IN SECURITIES

As 8t 30 June 2024
xure "A'
sL Company Name No.of | Cosl Price Markel Rate | Total Market Appreciation
Shares | Rate | Total DSE CSE | Average Price /\Erosicn)
TEXTILES
1 APEX SPININGS KNITINGMLLSLTD 21,166 106 60 103.80 10510 2,224 546 60| 311,582.44
2 ARGON DENIMSLIMITED 1,087 080 15.40 15.90 1565| 17,012,958.50 -5,277,335.35
3 SQUARE TEXTILES PLC 725000  B464]_ 4686160762) 4620 45,80 4600 3335000000 | -13511,60762
Sechor Tolat 1833256 ___71,688,030.21 52,587,505.10 _ -19,100,625.11
TRAVELAND LEISURE
1 UNIQUE HOTELARESORTS PLC 57715 6137354180088 s410 53.70 5380[ 311083850,
Sedor Tolat 5715 3,541,809.88 3,110,838.50 430,971.38
Cost prica Average Total Fair Market Appreciation
Conpaiiy me No. of Market Market Appreciation | Value as per f{Erosion)
Shares Rate ] Total Pricel Price/ Surrender H{Erasion) SEC/ICMRRCD/ as per Fair
Surrender Price 2009-19172 Market Valua
FINDS o T
1 EBLNRB MITUALFUND 580,000 EFY 161751697 358 205900000 -1,558,518.97 361751897 0.00
2 GRAMEENINE : SCHEMETWO 126251 1671 2143272017 185 1494125315 -B4M46702]  17,322234.82 -4,110,48535
3 L RGLOBALBANGLADESHM F ONE 2,680273 868 23,354,244 48 31B0 1022303740 -13,131207.08|  19,688,762.95 -3665,48153
4 TRUST BANK 1 STUUTUA FUND 300,000 580 1,738,913.98 355 106500000  -674.913.98 1,739,013.98 000
5 VANGUARDAML ED FINANCE MUTUAL 578567 890 5,148,518.57 535 309533345 -205328512|  4.485051.38] £63,567.19
Sedy Totat 5.431351 55,283,016.17. 31,381,624.00 -23.909.39217 __ 46,853,482.11 “8,439,534.06
AOPENEND MUTUAL FUNDS
1 CAPM UNTFUND 89000 1125 8435 7.507,150.00 -2 509,800.00) -2509 B00.00
Sedw Tolat #3060 10,016,950.00 7.507,150.00  -2,508,800.00 7,507,150.00 2,50
subTotal: 17,540,111.00 1,038,778,293.61 766,916,242.66  -272,863,050.85
GSEC ;
1 05YBGTB15/062029 200000 10024 10127 103.07 102.17| 20,434,000.00] 385,020.00]
2 2YBGTBRD12RE 200 9949  19897,740.00] 9995 99.60 99.78| _ 19,956,000.00 58,260.00
Sedor Tolat __33,946,720.00 40,390,000.00 443,280.00
GrndYoul 18,3011 e IS JI601S ERLEORNY o ATESTATEY
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|CB AMCL FIRST AGRANI BANK MUTUAL FUND
PROFIT ON SALE OF INVESTMENT

For the year ended 30 June 2024

Annexure 'C'
S, No. of Cost Total Sale Profit/
No. Cenpasy Hans Shares Rate Amount (Loss)
BANKS
1 BANK ASIAPLC 407,283 20.96 8,535,837.11] 289,822.58
2 JAMUNA BANK PLC 227,029 21.83 4,957,001.23| 236,818.59
3 NCC BANKPLC 203 12.18 2,471.65 2,473.90
4 NRB BANK LMITED 192,307 12.13 2,332,240.87| 409,170.87
Sub Total:  938,285.94
ENGINEERING
5 AFTABAUTOMOBILES LIMITED [ 95571 | 60.78] 5.808.633.35] _ 185,895.15 |
Sub Total: 185,895.15
FOOD AND ALLIED PRODUCTS
5 UNILEVER CONSUMER CARE LIMITED | 418 | 2,053.78] 858,481.80]  121,301.26 |
Sub Total:  121,301.26
FUEL. AND POWER
7 LNDEBANGLADESHLIMITED 8,050 1.307.54] 10,525,662.19] 285,319.18
8 MEGHNA PETROLEUM LIMITED 5729 206.79 1,184,674.70]  17,509.54
9 POWER GRID CO. OF BANGLADESH LTD 146,435 51.35 7.520,140.97| 254,833.33
Sub Total: 557,662.05
INSURANICE
10 DELTALIFE INSURANCE COMPANY LTD 24,000 166.25 3,000,021.66] 865,262.46
11 PEOPLES INSURANCE COMPANY LTD 233,867 44 44| 10,392,705.43| 1,067,383.24
12 SKDER INSURANCE COMPANY LIMITED 7472 49.20 367,632.86] 292,912.86
Sub Total: 2,225,558.56
IT
13 eGENERATIONLIMITED [ 100,000] 44.38] _ 4.438,106.00] 359,966.00 |
Sub Total: 359,966.00
PHARMACEUTICALS AND CHEMICAL
14 BEXIMCOPHARMACEUTICALS LTD. [ 129503] 126.90]  16,433,716.40] 4,778,261.50 |
Sub Total: 4,778,261.50
15 SUMMIT ALLIANCEPORT LIMITED [ 153422] 3160]  4,847,968.63] 335,021.55 |
Sub Total:  335,021.55
TEXTLES
16 EVINCE TEXTILES LMITED [ 796,591] 16.55]  13.186,983.78] 349,521.52 |
Sub Total: 349,521.52

Grand Total:
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[CB AMCL FIRST AGRANI BANK MUTUAL FUND
M INVESTMENT IN SECURITIES

For the year ended 30 June 2024

STATEMENT OF DIVIDEND iNCOME FRO

Annexure 'D'
Net
Sly Company Name Dsi:l':::r ;‘:;; Dividend
(BDT)

1|AAMRA TECHNOL.OGIESLTD. 1.00 25,000.00 25,000.00
2|ACT FORMULATIONLIMITED 2.50 17,295.00 43,237.50
3[AC| LMITED 4.00] 132,392.00 529,568.00
4|ACME LABORATORES LTD. 3.30] 840,924.00 2,775.049.20
5[AF TAB AUTOMOBILES LTD. 1.00 95,571.00 95,571.00
6/ARGON DENINS LIMITED 1.00{ 1,087,090.00 1,087,090.00
7|BANGLADESH SUBMARINE CABLE CO. 510]  203,770.00 1,039,227.00
BBANKASIA 1.50] 1.000,000.00 1,500,000.00
a[BATEC 10.00 1615615.00 1,616,150.00
10[BEXMC OPHARMACEUTICALS LTD. 350] 129,503.00 453,260.50
11|BRAC BANK PLC 1.00 53,750.00 53,750.00
12/BSRM STEELSLIMITED 2.50] 267,963.00 669,907.50
13|CROWN CEMENT PLC 2.00 98,694.00 197,388.00
14|DBHFINANCEPLC 1.50] 451.303.00 676,954.50
15|DELTA LIFE INSURANCE COLTD. 178,056.00
16|DELTA LIFE INSURANCE COLTD. 3.00 29,676.00 89,028.00
17[DHAKA BANK 131,130.00
18|DHAKA BANKPLC 1.00] 1,544.420.00 1,544,420.00
19[DUTCH BANGLA BANKPLC 1.75 75,210.00 131,617.50
20[EBLNRBMUTUAL FUND 0.70] _ 580,000.00 406,000.00
21[EVINCE TEXTILESLTD. 0.23]  796,591.00 179,232.98
22[EXIN BANK 105,000.00
23[EXIM BANK LIMITED 1.00] _ 700.000.00 700,000.00
24/ GRAMEEN ONE : SCHEME TWO 065] 1.282511.00 833,632.15
25|GRAMEEN PHONELTD. 12.50 80,000.00 1,000,000.00
26/GREEN DELTA INS. 250] 381,396.00 953,490.00
26|HEDELBERGCEMENT 15,600.60
27|HEDELBERG CEMENTBANGLADESH LTD 250]  104,004.00 260,010.00
| 28IDLC FINANCE PLC 1.50]  315,000.00 472,500.00
20ISUAMI COMMERCAL INSURANCE COMPANY LIMITED 1.00 5,000.00 5,000.00
30/ISLAMI COMNE RCIAL INSURANCE COMPANY LTD 1.00 5,000.00 5,000.00
31[JANUNABANK PLC 1.75|  175,000.00 175,000.00
32| JANUNAOIL COMPANY LTD. 13.00] 236691.00 3,076,983.00
3L RGLOBAL BANGLADESHM F ONE 0.30] 2,690.273.00 807,081.90
34|MEGHNA PETROLEUMLTD. 16.00 30,783.00 492,528.00
| 35{MJLBANGLADESHPLC 500  450,000.00 2,250,000.00
36|OLYMPIC INDUSTRIESLTD. 6.00] 105,000.00 630,000.00
37| PEOPLES INSURANCE COMPANY LTD 1.00 27,541.00 27.541.00
38| POWERGRID CO.OF BANGLADESHLTD. 1.00] 262,903.00 262,903.00
79| RAK CERAMICS (ED) LIMITED 1.00] 543,958.00 543,958.00
40| RENATALTD. 6.25 9,057.00 56,606.25
41| SINGERBANGLADE SH LIMITED 3.50] 146.670.00 513,345.00
42|SQUTHEASTBANK 57,702.69
4| SQUTHEASTBANK PLC 060| 666,786.00 400,071.60
44| SQUARE PHARMACEUTICALS LTD. 10.50]  300,396.00 3,154,158.00
45| SQUARE TEXTILEMILLS LTD. 3.00] 725,000.00 2,175,000.00
4| SUMMITALLIANCE PORT LIMITED 1.20]  190,882.00 229,058.40
47| SIMMITPOWERCO. LTD. 1.00]  150,000.00 150,000.00
18| TRUST BANK 1 STMUTUAL FUND 0.50]  300,000.00 150,000.00
B[ UNLEVER CONSUMER CARE LIMITED 30.00 2,511.00 75.330.00
50| VANGUARD AML BD FINANCE MUTUAL 0.20| 578,567.00 115,713.40
51| WAL TON HI-TECH INDUSTRIES PLC 30.00 7.050.00 211,500.00
52| JAMUNA BANK LTD. 17.46
53| NC C BANK 14.55
54| DUTCHBANGL A BANK PLC 13.24
55| PEOPLES INSURANCE 0.01
% | AFTABAUTOMOBIIES (Tax Deduct) -6,826.50

Total

33,319,569.43




ICB AMCL FIRST AGRANI MUTUAL FUND
STATEVIENT OF DIVIDEND RECEIVABLE FROM INVESMENT IN SECURITIES

As at 30 June 2024
Annexure 'E'
Div. Per Groes
+ Si Company Name No Share Shao Dividend
(BDT)
1|AFTAB AUTOMOBILES LTD. 95,571.00 1.00] 95,571.00
s 2|SOUT HBANGLAAGR. & COMM. BANK LTD 2022 4,683.00 0.30 1,405.00
3|EXIM BANK LIMITED 700,000.00 1.00{ 700,000.00
4lJAMUNA BANK PLC 100,000.00 1.75| 175,000.00
5IPEOPLES INSURANCE COMPANY LTD 27,541.00 1.00 27,541.00
8IDHAKABANK PLC 1,544,420.00 1.00| 1,544,420.00
10ISLAMI COMMERC IAL INSURANCE COMPANY LTD 5,000.00 1.00 5,000.00
11|SOUTHEAST BANKPLC 666,786.00 0.60| 400,071.50
Total 2,949,008.50
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